NIC Announces New Members of Its 2003
Owner/Operator Advisory Board

FOR IMMEDIATE RELEASE: June 10, 2003

Annapolis, Md. - The National Investment Center for the Seniors Housing & Care Industries
(NIC) today announced the newest members of its Owner/Operator Advisory Board. This
group meets twice annually, most recently at its spring meeting in Chicago.

Members are appointed for two-year terms by the NIC Board Chair and are limited to senior
management from companies that own or operate independent living or long term care
properties for seniors. The advisory board provides the NIC Executive Committee and Board
of Directors with input on educational programming, research and conference development.

New to the board this year are Richard Brockman, president, Camden Nursing Facility; Mark
Burnham, SVP of Finance, Holiday Retirement Corp.; Gene Curcio, CFO, Tandem Health
Care; John Deluca, CFO, Horizon Bay Senior Communities; Pat Mulloy, president and CEO,
Life Trust America; Ric Olson, CFO, Covenant Retirement Communities; D. Keith Perry,
president and CEO, Sears Methodist Retirement Systems; Chris Slavin, president, Properties
Division, Sunrise Senior Living; and Earl Wade, CEO, CRSA Management, LLC.

“Each member plays a critical role in helping to realize NIC’s mission to advance capital
formation for the seniors housing and care industry,” said Thilo Best, NIC board chairman.
“Their combined years of experience and expertise add greatly to the depth and relevancy of
information that NIC provides.”

For the first time, a chairperson was elected to head the Owner/Operator Advisory Board and
sit on the Board of Directors. “As the first chair,” said Randy Richardson, president, Classic
Residence By Hyatt, “I am excited about the opportunity to provide the NIC Board of
Directors and Executive Committee with insight on industry issues from an owner/operator
perspective.”

Founded in 1991, NIC is a nonprofit, educational forum providing information about capital
formation and business strategy for the seniors housing and care industry. Proceeds from its
annual conference - held next on Oct. 15-17, 2003, in Washington, D.C. - are used to fund
research on issues of importance to the industry. For more information and a complete list of
the Owner/Operator Advisory Board members, click here or call (410) 267-0504.
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